- the times and ‘in the manner’ ‘therein provtded Pt;u%lLege is. reserved to ‘pay the debt in'whole, or In an amount equal

* 'to one of more monthly payments on the principdl that are next due on the note, on the first day of any month prio

to maturity; pramded however, that written notice of an’'intention to exercise suqh privilege is glvep at, '

-» (30) days prior to prepayment; and,- provrden' furtfrer, that in the event the’ debt is paid in full prlor to maturity “and
. at that time it is insured udder the provisions of the National Housing Act, he wil! pay to the Mortgagee an’ lnsur-
. .'ance premium churge of one per centum (1%) of the orlgtnal principal -amount thereot' except that’ ‘in"no’ event shall

- . the adjusted premium exceed the aggregate amount of premium charges’ which would have’ been payeble if ‘the mort- .:

_.gage has contitued .to be.insured until maturity;: such payment to be ‘applied: by the Mortgag pon. 1ts obligation

o’ the Secretery of Housing and Urban Development on’ account of mortgage tusurance o

L 2. That together wrth "and'in addrtlon.
B ,terms ‘'of the note secured herehy. he will pay
1s t'ully patd the t‘ollowrng sums;

(t) lf end 8o long as said note of even r!nte and’ thll tmltrument are tnsured of ere rein
. National Houetng Act, an amount sufficient to accumulate. in'the hands of the holder one (1) monlh “prior. to its due
" date the nnnuet mortgnge insurance premlum. in order to provlde luch holder with l’u ‘to pay such promlum to the
" “Secretary-of Housing and Urban Development pursunn nal Houslig" ] g\
Regullttms lhereunder' or - L e co
(ll) H nnd so long al utd note ol‘ even dsle and thts tnstrume
vetepment, a monthly charge (in liel of & ‘mortgage Insurance premium) which shall be’ in an amount- equal to one-
Awelfth (1/12) of one-half () per ceatum of the nveraze eutltnndlnz bltrmce due on the note computed wtthout Iclrlz
lnto account dellnqueneies or prepaymenls, S ) : S . S
(b) A sum equnl to the ground tents. i any,. next due, plus the premiumn um wtll.next become due’ end payable on pelicies
" of fire and other hazard insurance cevertng ‘the mortgaged properly, plus taxes end- ansessments next due on the mortgaged )
property {all mg estimated by the Morighgee) less ail sums.atready paid therefor divided by the number of-monihs toelapse .
before one (1) month nrtor ‘to the dnte wherh 2y h ground repts, premlums. taxes, and assessments will become delinquent, -
such sums to be held by Mertgngee ln trupt to psy nid greund rentl, premtuma, tsxes, end lpeclnl eueu’mems' and .

* fe) Al pnpment: menltoned tn the ‘two. preeedtng nubeectlons of thin parag;rhph snd ell plymcnte o be m-de pnder e note
.secured hereby shell be added together and the aggregate amount thereof shall be pald by: the Mortgagor eaeh month 'ln a

C stngle payment to be npplled by the Mortgazee to the following tteml In t.'ne' order net forl.tv B

(1) premlum chsrges under the contract of insunnce wlth the Secrct

: charge (in lleu of mortgage insurance premtum), ag the case may |
() taxes, speclal assessments, fire and other hnzard in urance premiums;

* . (111} interest on the'note secured hereby, and
: (IV) amorttzutlon of t.he prlnr:lpnl of Illd note_‘

all, untess rnsde gooa by the Mortzcgor pri rt

g Auy deftcteney I.n the ar_noum oI sny such uggregnte monlhly plyment.
the due date of the next such payment,-constitute an event of defaislt under thlu mortgage.  'The'Mortgagee mey collect’

20 gte charge' not to exceed two cents (2¢) for each dollar (Sl) of elch pnyrnent more than ﬂl‘teen (15) daye arrears to -

" cever the e.:r.t:'n expenle tnvolved tn haodltnz deltnquent plymentl.

. 3 If the totalot‘ the payments mede by the Mortgagor under (b)of parugraph z preceding shsll exceed the amount
of peyments actually made by the Mortgagee for taxes or asgestments pr insurance pfemiums, as the case may be
guch excess shall be credited by the Mortgagee.on subsequent’ payments to be made by the Mortgagor. . [f, however,
the monthly p,ayments made by the Mortgagor under (b) of paragraph: 2 preceding shall not be sufficient to.pay taxes .
* ’and assessments ‘and insutance premtums, when the same shall become due and payable, then the’ Mortgagor shall
-pay 'to the Mortgegee any amount necessary to make up the deficiency, on or bafore the date when payment of such: "
. taxes, assessments, o insutance premiums shall be due. If at any time the Mortgagor slmll tender to the Mortgagee,
" in accordance with the provls:ons of the note secured hereby, full payment of the entire indebtedness represented
‘thereby, the’ Mortgagee shall, in,computing the amount of such indebtedness; credit to the account of the Mortgagor -
‘all payments made under.the provisions of {a) of paragraph 2 héfeof which the’ ‘Mortgagee has not becomé obligated " -
. to pay to the Secretary of Housing ‘and’ Urban Development, and- any balnnce remaining in’ the.funds accumulated
‘under the provisions of (b) of paragraph 2 hereof.’ If there 'shall ‘be a default under’ any of the provisjons ofthis.
' mortgogeresulu g in a pubhc eale of the premise covered hereby, or-if the property is otherwise acquired. nt'ter
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